PARTNERSHIP DEED

This deed of partnership is made on this 24th of July’ 2009 between:

1.  Sh. Dharmender S/o Sh. Hoshiyar Singh, R/o H. No. 152/1, Adarsh Nagar,  Gurgaon (Haryana) hereinafter referred to as first Part

AND

2. Sh. Ravi Kumar Jakhar, S/o Sh. Daya Ram Jakhar, R/o H.No. 353, Sector-5, Urban Estate, Gurgaon (Haryana) hereinafter referred to as second party.

Whereas, the parties hereto have agreed to commence business in partnership and it is expedient to have a written instrument of partnership.

NOW THIS PARTNERSHIP WITNESSES AS FOLLOWS:

1) The parties here to have mutually agreed to carry on the business of trading of all kinds of timber in the name and style of  
                                M/s Supreme Ice-cubes 
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2) PLACE OF BUSINESS : The principal place of partnership business situated  Near Hanuman Mandir, Ashok Vihar-II, Gurgaon, which may extend to any place in India from time to time as mutually agreed.

3) DURATION OF PARTNERSHIP:

That the partnership is “BY WILL” partnership and any partner can resign after giving a notice of three months. The continuing partner shall pay to the retiring partner or his legal representatives of the deceased partner, the purchase money of his share in the assets of the firm.
4) CAPITAL OF THE FIRM: 
Initially the capital of the firm shall be Rs. 20,00,000/- and contributes by both the partners equally  i.e. 50 : 50
5) PROFIT SHARING RATIO :

The profit or loss of the firm shall be shared equally among both the partners and transferred to partners capital account.

6] PARTNER’S REMUNERATION

The yearly remuneration payable to the partners for the year 2009-10 shall be calculated as per the provisions of Income Tax Rules in the following manner :-

a) In case of loss/nil book profit
            :     Rs. 50,000/- 

b) On the first Rs. 75,000 book profit           :     90 % of such book profit

c) In respect of next Rs. 75,000 book profit  :     60 % of such book profit

d) In respect of balance of book profit
  :     40 % of such book profit. 


7) INTEREST ON CAPITAL

The firm shall pay to the partners interest @ 12 % p.a. or at such rate as may be prescribed by Section 40 (b) of the Income Tax Act, 1961 or any amendment thereof which may be in force in the relevant financial year shall be payable on the credit standing to their account.
8) MANAGEMENT:

Both the partners of the firm shall be the Working partners and  will look

after all the day to day transaction of the firm and any legal activities in the name of the firm.
9) OPERATION OF BANK ACCOUNTS:

The firm shall open a current account in the name of M/s Supreme Ice-Cubes at Syndicate Bank, Railway Road, Gurgaon branch and may open any other account as per requirement as mutually agreed from                                                                                       
Contd…P/3

-: 3 :-

time to time in any nationalized bank/scheduled Bank or any co operative Banks and such account shall be operated by jointly (first and second partners jointly) and banking instruction may change by making a declaration in this regard from time to time to the Banks with the mutual consent of the partners.
10) BORROWING: 

The firm shall require any additional capital/working capital, shall being from any financial institutions only with written consent of both the partners.

11) ACCOUNTS: 

The firm shall regularly maintain in the ordinary course of business, true and correct account of all its in comings and out goings and also of all its assets and liabilities, the proper books of account, which shall ordinarily kept at the firms place of business. The accounting year shall be the financial year from 1st April onwards and the balance sheet shall be properly audited and the same shall be signed by both the partners. Both the partners shall have access to the books and the right to verify their corrections.

12) Whenever there by any difference of opinion or any dispute between the partners, the partners shall refer the same to an arbitration of one person. The decision of the arbitrator so nominated shall be final and binding on both the partners, such arbitration proceedings shall be governed by Indian arbitration Act, which is in force in the state of Haryana. 
13)  That no other person shall be admitted to the partnership without the mutual consent of the partners nor any partner shall be entitled to sell his share to any other person.
14)  That the firm shall not be responsible for any personal or private debts or liabilities of any of the partner.

15)  That the terms and conditions of this partnership can be altered, varied, additions or deletions made thereto with the mutual consent of both the partners.
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IN WITNESS WHEREOF the parties hereto have set their respective hands to this Deed of Partnership this 24th July’ 2009 at Gurgaon, Haryana – 122001
WITHNESSES:

1. (DHARMENDER)









Party of the first part

     2.  






   (RAVI KUMAR)

Party of the second part


CHIRAG PACKERS

LIST OF PLANT & MACHINERIES INSTALLED & BOOK VALUE

AS ON 30.06.2009

S.NO.       NAME OF ITEM                                                                      AMOUNT (Rs.)
1.
     CORRUGATION MACHINE                     1 NOs.                       3,21,000.00

2.              ROTARY




  1 NOs                           60,000.00

3.              PASTING MACHINE


  1 NOs.                          65,000.00

4.              BOARD CUTTER



  2 NOs                        1,05,000.00

5.              SLOTTER




  1 NOs                           48,000.00

6.
     CORRUGATION (S) MACHINE               1 NOs.                       2,85,000.00

7.              STICHING MACHINE


  1 NOs                           50,000.00

8.              W.SCALE




  1 NOs                           14,500.00

9.              GENERATOR



  2 NOs                           20,000.00

10.
     LAPTOP & PRINTER                                1 NOs.                          25,000.00








TOTAL           9,93,500.00







For  CHIRAG  PACKERS









         (Prop.)
